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message from the founder
Each day at Beautiful World, I witness the drive and brilliance of women working to escape the cycle of poverty. With every 
donation, you have granted these young women the gift of opportunity; the ability to improve their lives through another semester 
of school, a graduation prep workshop, or a meeting with a beloved mentor. Your support has held these women up through 
countless struggles and hardships, allowing them to develop their determinative spirit. 
 
Our students are ready to lead, striving to turn dreams into a reality; a reality that seemed so distant before you entered their 
lives. They have not taken the opportunities given to them for granted. 

2015 was a year with significant development and growth within our organization. For me, the highlights of the year were:
• Sponsoring Ebola orphans—children who lost their parents and all their possessions during the epidemic—to attend senior high 
school.    
• The development and implementation of our Graduation Prep (‘Grad Prep’) program with almost 100 students attending in 
Rwanda and Uganda.  This program focuses on educating students about financial literacy, successful job searches, and entre-
preneurship.   
• Matching donors with students for direct sponsorship which allowed donors to receive updates on the students they are spon-
soring. 

I have developed a personal connection with each of the young women you support. In our visits, they refer to
themselves as “Beautiful Girls”. They often ask me how they got to be so lucky as to be chosen for this 
program and marvel at the generosity of Canadians. They share stories about how they had given up all 
hope for their futures but now feel such a sense of optimism.  You are providing them with the skills, 
confidence, and courage to break free from poverty. They have already started to plan their new lives 
to include a focus on helping others in their community. Your support of women who believe they can 
make the world a better place enables all of us to realize our potential.   

Sara Dunkley
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tuition
Tuition is sometimes all that stands in 

the way of a girl and her education. 
We are committed to providing 

scholarships which cover the cost of 
tuition so students may continue their 

education past secondary school.

graduation prep
Success for a Beautiful 

World scholar is not just 
graduating, but is also 

measured by a student’s 
ability to find employment 
after their education. The 

Grad Prep program is a 
series of workshops and 

assignments designed to 
teach students about the 

work force and how to 
successfully find a job 

after graduation.

housing & transportation
Many of the girls come from remote, rural 
areas where the nearest school can be 
hours away; this can make getting an 
education extremely difficult. A Beautiful 
World scholarship provides each girl with 
the financial means for housing and 
transportation—allowing her to either live 
on campus, or safely commute from home.

personal supplies
The cost of personal supplies 
and hygienic items are 
considered a luxury for many 
girls, despite their necessity. 
Each student is given the 
means to purchase personal 
supplies including toothpaste, 
soap, sanitary pads, and 
laundry detergent. 

mentorship
Each student is paired with a female mentor who is 
representative of the positive outcome education can 
provide. These mentors are all successful young women 
who counsel and guide our students through their 
schooling—helping to ensure their success after 
graduation.



Phionah is a 22 year old student from Kampala, Uganda. She is currently studying 
at Makerere University in Kampala, completing her Bachelor’s degree in Industrial 
and Organizational Psychology.

Phionah was born in a small village where she lived with her mother, father, and 
three sisters. After the tragic and unexpected death of her father, Phionah’s 
mother struggled with depression and anxiety. She soon became unable to care 
for her four daughters and eventually sent the girls away to live under the care of 
their uncle.

However, Phionah’s uncle had eleven other children to care for at home which left 
little money for Phionah and her sisters. For the rest of her childhood, Phionah 
lived with 15 people in her uncle’s two-room mud hut. Her uncle earned a 
modest living doing construction work and while it occasionally brought in some 
income, it was never enough to sustain the entire household. 

As a result, money for school fees was considered a luxury item. The family could 
barely afford nutritional sustenance let alone tuition. Nevertheless, Phionah was 
determined to get herself an education. After rigorous independent studying, 
Phionah applied for a scholarship and was accepted on behalf of Beautiful World. 
She was able to finish secondary school and continue her studies onto Makerere 
Univeristy. 

Having seen her mother struggle with depression, Phionah wants to commit her 
life to helping others with mental illness. Her goal after graduation is to become a 
fully licensed psychologist and begin working with young girls in her community. 
She hopes to help put them on a better path and encourage them to strive for an 
education.

phionah’s story



fatmata’s storyfatmata’s story
Fatmata is an 18 year old secondary school student from Kissy in East Freetown, Sierra Leone. With a 
love of numbers and a knack for calculations, she hopes to one day continue her studies in 
financial math after graduating from secondary school. 
 
At the moment, Fatmata lives with her two sisters in the small home they share with four other tenants. 
Yet before this, Fatmata and her sisters lived in a rural village with their parents. While neither parent 
had a formal education, they got by financially. Fatmata’s father was a farmer and her mother was a 
trader. 
 
However, when the Ebola virus struck Sierra Leone in April 2014 thousands of people died, including 
both of Fatmata’s parents. Her father contracted Ebola in the spring followed shortly after by her 
mother, who had become infected while caring for him. The family was quarantined for 21 days 
during which time Fatmata’s parents and neighbours all died from the virus. 
 
With their parents gone, Fatmata’s older sister became the girls’ legal guardian. The girls started doing 
petty trading of clothes and other goods to support themselves, yet it was not enough to provide 
everything they needed.
 
During the outbreak, schools and other public facilities were closed. Although the government ran 
educational programs over the radio, students needed supplies to continue their schooling. 

Thanks to Beautiful World, Fatmata was provided with a radio, notebooks, and all her other school 
supplies so she could continue her studies during the outbreak. Fatmata was able to keep her mind 
busy by focusing on school—ensuring she would be able to continue to the next grade after the 
quarantine was over.
 
After Sierra Leone was declared ‘Ebola Free’, Fatmata went back to formal schooling. She credits 
her success to the support of her sisters and Beautiful World. Knowing the importance of 
education, Fatmata wants to gain employment in a field that will allow her to support her sisters. 
Fatmata dreams of succeeding in the job market and—as her favourite subject is math—she hopes to 
become an accountant. Through the support of Beautiful World, Fatmata’s dream will likely come true.



2015 accomplishments
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Sierra Leone Rwanda Uganda
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financial summary
Revenue Growth
Our community of support grew in 2015 and this increased our total annual 
revenue by 36%! Grants from the Toronto Funding Network, Luke 4 Foundation 
and the Sisters of Ste. Joseph allowed us to reach even more girls in high 
school, vocational, college and university.  In 2015 we also launched our 
Sponsor-a-Student program, allowing our supporters to directly sponsor a 
student in need of a post-secondary education.
 

Programs
Beautiful World is committed to keeping our program spending high so we can 
provide as many scholarships as possible to girls in Uganda, Rwanda and 
Sierra Leone. For every dollar raised in 2015, 83 cents went directly to program 
funding. This allowed us to focus our commitment to over 200 students, 
providing them with everything they need to succeed from tuition to mentorship. 

Operations
Operating costs in 2015 remained at 9% of our total expenditures. This goes 
toward the salary of our single paid staff, the International Program Manager, as 
well as office supplies, postage and marketing materials. Our focus on 
partnering with local organizations, as well as the support of our incredible 
volunteers, allows us to keep the cost of operations at 9 cents of every dollar 
raised.

Fundraising
A small portion of our spending goes towards supporting our fundraising and 
awareness raising activities. This includes our Annual Gala which raised close 
to $143,000 in 2015, as well as new events including a Women’s Breakfast we 
hosted with Jackson Kaguri, winner of the 2015 Global Citizenship Award. 

87% of funds are spent on our programs
Our programs grew to $477,699 in 2015. This was a 

$143,445 increase from 2014.

Programs
87%

Operations
9%

Fundraising
4%

2015 was a record year for donations
Our donations grew by 36% from 2014 thanks to increasing 

foundation and private donations.

2012 2013 2014 2015

270,550

447,385
419,550

570,312



REVIEW ENGAGEMENT REPORT

To the Directors of Beautiful World Canada Foundation:

We have reviewed the statement of financial position of Beautiful World Canada Foundation (”the Foundation”) as at December 31, 2015, the 
statement of operations and changes in net assets and the statement of cash flow for the year ended. Our review was made in accordance with 
Canadian generally accepted standards for review engagements and accordingly consisted primarily of inquiry, analytical procedures and 
discussion related to information supplied to us by the Foundation.

A review does not constitute an audit and consequently we do not express an audit opinion on these financial statements.

Based on our review, nothing has come to our attention that causes us to believe that these financial statements are not, in all material respects, in 
accordance with Canadian accounting standards for not-for-profit organizations.

Toronto, Canada                         Chartered Professional Accountants
June 20, 2016                     Licensed Public Accountants

summary statement of 
operations and changes  

AS AT DECEMBER 31, 2015
2015

REVENUE
Donations (note 2)

EXPENSES
Operations
Fundraising events expenses
International programs expenditures

46,974
23,245

477,699

22,394
7,660

30,054

EXCESS OF REVENUE OVER EXPENSES
NET ASSETS, BEGINNING OF YEAR

547,918

NET ASSETS, END OF YEAR

570,312



summary statement of financial position 
AS AT DECEMBER 31, 2015

2015

ASSETS
Cash
Prepaid expenses

25,725
4,329

30,054Net assets

NOTES TO FINANCIAL STATEMENTS- DECEMBER 31, 2015
DESCRIPTION OF ORGANIZATION AND INCOME TAX STATUS

Beautiful World Canada Foundation (”the Foundation”) was incorporated as a not-for-profit corporation without share capital under 
Part II of the Canada Corporations Act on August 24, 2011. The objective is to fund and support education for children in the 
developing world. The Foundation is a registered charity as defined in the Income Tax Act and is exempt from income tax under 
Section 149(1)(f).

1. SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit organizations. 
The significant accounting policies are as follows:
 
Revenue recognition
The Foundation follows the deferral method for accounting for contributions. The Foundation receives donations from other 
registered charities, corporate donors and private donors. Donations are also collected via a third party website. Restricted 
contributions are recognized as revenue in the year in which the related expenses are incurred. Where related expenses have not 
been incurred in the year, the contributions will be recorded as deferred revenue. Unrestricted contributions are recognized as 
revenue when received or receivable if the amount to be received can be estimated and collection is reasonably assured.

Cash
Cash consists of amounts deposited in a Canadian chartered bank.

Measurement of financial instruments
The Foundation’s financial instruments consist of cash, accounts payable and accrued liabilities. Financial instruments are initially 
recorded at their fair value and subsequently measured at amortized cost. Amounts due to related company and related party are 
also financial instruments but are accounted for in accordance with the accounting standards set out for related party transactions.

Where there is an indication of impairment or such an impairment is determined to have occurred, the carrying amount of financial 
assets is reduced by the greater of the discounted future cash flows expected or the proceeds that could be realized from the sale 
of that asset. If the circumstances that led to the Foundation recording an impairment improve and management determines that all 
or a portion of the impairment can be recovered, the impairment is reversed up to the amount that the financial asset would have 
otherwise been recorded at on the reversal date.

Related party transactions
The Foundation initially measures monetary related party transactions and non-monetary related party transactions entered into 
during the normal course of operations and that have commercial substance, at the exchange amount, which is the amount agreed 
to by the related parties. Where the transaction is not in the normal course of operations, the exchange amount is only used when 
the change in ownership interest in the trasferred item is substantive and there is independent evidence of the exchange amount. 
All other related party transactions are initially measured at the carrying amount.

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of estimates
The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and accompanying notes. These estimates are based on 
management’s best knowledge of current events and actions that the Foundation may undertake in the future. Actual results may differ from these 
estimates.

2. RELATED PARTY INFORMATION

Due to related company
Prior year amount due to related company of $29,483 was to a company owned by one of the directors. The amount was repaid in the current year.

Due to related company
The prior year amount was due to one of the directors. The advance is recognized as donation revenue in the current year.

Related party transactions
During the year, the Foundation received donations in the amount of $275,000 (2014-$265,000) from a related charity with common directors.

The above transactions are measured at the exchange amount, which is the amount of consideration established and agreed to by the related parties.

3. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk
Credit risk is the risk of loss associated with a counterparty’s inability to fulfill its payment obligations. The Foundation does not extend credit and there are 
no receivable balances, thus, the Foundation is not subject to credit risk.

Foreign exchange risk
The Foundation is exposed to foreign exchange risk since most of the International program expenditures are denominated in US dollar. Foreign exchange 
losses are recorded when payments are made according to the funding agreements. The Foundation does not enter into any forward contracts to mitigate 
the risk.

Interest rate risk
Interest rate risk is the risk that the value of a financial instrument or cash flow associated with the instruments will fluctuate as a result of changes in 
market interest rates. The Foundation mainatins cash in accounts at Canadian chartered banks that bear interest at nominal rates. The Foundation does 
not rely on the interest to fund ongoing operations. Exposure to interest rate risk is minimal.

Liquidity risk
Liquidity risk relates to the Foundation’s ability to meet its obligations as they come due. The Foundation depends upon donations in order to fund its 
operations and meet its obligations. In the event that the Foundation requires cash to meet its obligations, a charity with common directors and a company 
owned by one of the directors have readily provided funds for the Foundation in the past. The Foundation does not otherwise manage liquidity risk.



board of directors

For more details on any information found within the 2015 Annual 
review and Financials, please visit beautifulworldcanada.org or call 
647.799.3003.

This annual financial report presents highlights of our global work for 
the past year and provides the summary financial statements for 
Beautiful World Canada. Visit beautifulworldcanada.org/financials..

 
647.799.2049

beautifulworldcanada.org

3080 Yonge Street, Suite 5012
Toronto, ON
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